HAnmokparuc Xeatr UuBectMbHT” A /]
C4eTOBOHA MOJUTHKA U 0EJIEKKU KbM
MexauHeH (pUHAHCOB OTYET
30.06.2014 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

HUITOKPATUC XEJIT MIHBECTMBHT AJ]

( borarca.xom AJl - mpomeneno ot 14.12.2011 1. ) e
BITMCaHO B AreHIus no BnucBaHugTa Ha 02.06.2009 r.,
¢ BYJICTAT 200738927. Cenmanuiiero U aapechT Ha
ympaBieane Ha  gapyxkectBoto e 1p.Codwms,
oyn.Ixetimc baydep No 103, er. 1.

HUIIOKPATHUC XEJIT HMHBECTMBHT Al e c
yupeaureneH kanutan oT 100 000 neBa pasmpeseneH B
100 000 0OWMKHOBEHM MOMMEHHH aKIUH C IMPaBO Ha
rmac M ¢ HOMMHan 1 /egud/ 7eB BCsKa eIHA.
Jlpy’XecTBOTO ce yIpaBisBa M MPEACTaBIsABa OT
Koncrantunoc Komokacuguc.

Unoxkparuc Xent MuaBectmbHT AJl ([pykectBoTo) €
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHA cucTeMa Ha ympasieHue u uma CopBeT
Ha  JUpeKkTopute B CcbcTaB:  KoOHCTaHTHMHOC
Konoxacuauc — W3nbaHutenen aupexktop, Teomopoc
Xpucuc, I'eopruoc Ckypac.

[IpeametsT Ha peiiHOocT Ha Jlpy’KeCTBOTO, CHINIACHO
perucTpanusiTa My B TbPrOBCKHUS PETUCTBP € BHOC,
WM3HOC, TBHPrOBHS HAa €Ip0 W APeOHO CHhC CTOKH U
OPOAYKTH; MAalMHA M 000pyIBaHe; TBProBCKO
IPEACTaBUTEICTBO;  CHEIKHM  Ha  NpuIoOHBaHe,
yIpaBlIeHHE M pa3loOpexJaHe C JsJI0BE, aKIMU OT
JIpyTH JIpy’KecTBa, KaKTO M BCSKakBa Apyra AEWHOCT,
He3abpaHeHa OT 3akoHa. B ciywail, d4e 3a
W3BBPIUIBAHETO HA OIpEAEiIeHa IEHHOCT c€ W3UCKBA
paspenieHue WIH JULIEH3US, HpyxecTBOTO
npeanpreMa U3BbPIIBAHETO U ciiel] MOJy4aBaHETO Ha
CHOTBETHOTO pa3pellieHre WM JIMLECH3MS, OCBEH aKo
3aKOHBT MO3BOJIABA M3BBPIIBAHETO i MPEH TOBA.

(0) IIpuyno:kUMHU CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot CpBeTa 3a MEXIYHAPOIHH
cueroBoaau cranmapTa (CMCC). Te ce chCTosAT OT:

- MexnayHapogHuTe CTaHAapTH 3a  (UHAHCOBO
OTYHTaHE;

- MexxayHapoJHUTE CYETOBOAHU CTAaHAAPTU; U

- Pazdcuenusita mnpenocraBenn ot Komwurera 3a
passicHeHus: Ha MeEXIyHapoOHHTE CTaHAAPTH 3a
¢unancoBo oruutane (KPMC®O) wumm OuBmms
[TocrosiHen komuTert 3a pazsicienus (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA IPYKECTBOTO €

»Ippokratis Health Investment” AD
Accounting Policy and notes to
the Interim Financial Report
30.06.2014

1. Financial Statements’ preparation basis

(a) Legal status

IPPOKRATIS HEALTH INVESTMENT AD

( Bougatsa.com AD - renamed from 14.12.2011 1. )
is a joint stock company with headquarter and
address of administration: Sofia, 103 James
Bourchier blvd.,, floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200738927 on 02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100 000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managed and represented by Konstantinos
Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
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MIPUEJIO BCUYKM HOBU W/WIIM PEBU3HPAHU CTaHAAPTH U
TBJIKyBaHUs, u3nageHu or CwpBera 1o MexayHapoqHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicienns Ha MC®O, kouto ca OMIM YMECTHH 3a
HeroBara jeWHocT. OT BB3NPUEMAHETO HA TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamd Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHHM B CUETOBOJHATA IOJNMTHKA Ha
JpYy>KECTBOTO, OCBEH BbB BbBEXKIAHETO Ha HOBUS OTYET
3a BCEOOXBAaTHUS [IOXOJ Ha MsICTOTO Ha OT4YeTa 3a
JIOXOAHNTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpencraBsHe Ha (uUHaHCOBHTE
ordetd (B cmia 3a roammuu mepuoaud ot 01.01.2009
r.). To3u cTaHmapt BBBEXIa OTYET 32 BCEOOXBATHUS
JIOXOJl, KaTO TIOCTaBs AaKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHHWS KamUTal B pe3yiTaT Ha
OTIEPAIMH ChC COOCTBEHUITUTE (KAITUTAJIOBH OTIEPAITHH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBenurre. OOMUAT BCEOOXBATHUS HOXOI MOXKE
na Obpme TmpeacTaBeH WM B €AMH OTYEeT Ha
BceoOXBaTHHS Joxon (oOXBamiaikm oTdeTa 32
JOXOJUTe W BCUYKH e(EKTH B COOCTBEHHUs KaluTall,
KOUTO HE ca pe3yiaTar OT OIepalul  ChC
coOCTBEHHMIINTE), WJIM B JBa OT4YeTa — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO/I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
OaJlaHc € TIPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
ChCcTOSIHME (KaTo MoraT Ja OBbJaT H3MO0JA3BaHU U
AITEpPHATUBHO), @ GOPMATHT Ha OTYETa 33 TPOMEHHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHICH3WPaH
BU]I.

PBKOBOJICTBOTO HA JPYKECTBOTO € N30PaIO J]a U3TOTBS
€IMHEH OTYeT 3a BCEOOXBATHHUS JOXO.

[onobpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHHUE Ha
cBBp3anuTe ¢ Tmpomenute B MCDO 3), 28 (c
M3KIIIOYEHHNEe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomern B MCC 27), 29, 3l(c
M3KJII0UYCHHE Ha CBbp3aHnuTe ¢ mpoMennTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAWUIIHU
mepuonu ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHM MPOMEHH B CHOTBETHUTE CTaHIApPTH,
OCHOBHO € @€l Jla TpeMaxHaT ChIIeCTBYyBalla
HEMoCJeI0BAaTeTHOCT B TIpaBUjiaTa W M3NCKBAaHUATA Ha
OTNIEJTHUTE CTaHAapTH, KaKTO W Ja ce€ BHEce II0o-
MpeNr3Ha TEPMUHOJIOTHUS Ha TTOHSTHUSATA;

IIpomMeHeHnn cTaHIapTH M pa3siCHEHHs, KOMTO He ca
NPUJIOKUMH 32 APYAKECTBOTO, IPEABU/ HACTOSIIATA
MYy AeifHOCT
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adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity
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IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xomum mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TIEPHO/H, 3all0UBAlA Ha WK ciel | sHyapH
2009 1.)

MCC 32 (mpomeHeH) OUWHAHCOBH WHCTPYMCHTH:
[IpencraBsne 1 MCC 1 (npomenen) llpeacraBsne Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMHUTE
(PMHAHCOBU MHCTPYMEHTH (C YT OIIIHUS) U 3 IbIDKSHISI
BB3HUKHAJIHM TPH JHUKBUAAIWSA (B CHJIA 32 TOIUIIHHU
nepuoau ot 01.01.2009 r.)

[Tpomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cria 3a OTYETHH TEPUOJIH, 3aI0YBAIM HA WU CIIE]
1 anyapu 2009 r.)

MC®O 7 (mpomeHeH) DHHAHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHug (B CWia 3a TOMUIIHU TEPUOAH OT
01.01.2009 r.);

MC®O 8 OrmepaTuBHU CETMEHTHU (B CHJIa 32 OTYETHHU
MIepHOIH, 3aITouBaIy Ha Wi ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecnonnu JIOTOBOpH 3a
MpeIocTaBsIHE Ha YCIIYTH (B cHjia 32 OTYETHH TIEPUO.IH,
3arouyBanty Ha wiy ciexn 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOATHM KJIWEHTH (B cuja
3a OTUYETHU IMEPUOIH, 3alOYBAIM HAa WU ciel 1 omu
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy aKTHB
¢ neuHUpaH A0XOJ, MUHUMAIHUTE H3UCKBaHUS 3a
(mHAHCHpaHe W B3aUMOJISHCTBHITa MEXIY TAX (B cHja
3a OTYETHH NEepUONHW, 3arovyBalld HAa wWid cien 1

sayapu 2008 r.);

Ipomenu B MC®O nipe3 2009 r.

MC®O 3 (uw3meHeH), busHec koMOWHAIUKH U
Mpou3THYaITe U3MeHeHus Ha MCC 27 —

Konconuaupanu m MHAMBHAYATHN (GUHAHCOBU OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHOJH, 3alTOYBAIIH
Ha w ciex 1 romm 2009 1.);

MCC 39 (npomeHen) PHUHAHCOBH WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEMKHUPAaHU MO3UIUH
OTIOBApSIIH Ha YCIOBUATA,;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHenpenute paepuBatmBd U MCC 39 (mpomeHeH)
@duHaHcoBM MHCTpyMeHTH: IIpu3HaBaHe M oleHsBaHe
(B cuna 3a roaumrHu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopaymenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIUS B
qyXAeCTpaHHa JEeHHOCT(B cujia 3a FOJUIIHU TEPUOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpenensHe Ha HeNmapuyHU aKTHUBU
KbM COOCTBEHHLUTE (B CHJIa 332 TOAHMIIHM MEPUOTU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
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Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);
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KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a roauiau nepuoau ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

Ipomenu B MC®O npes 2010 r.

MCC 32(mpomenen) @OuHAHCOBU HMHCTPYMCHTH:
[IpeacraBsne (B cuna 3a TOAMIIHU TEPUOAU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO Kiacu(huKanys Ha eMUTHPAHU TIPaBa;

MCC 24 (mpomenen) CBbp3aHu juna (B cuja 3a
ropuuHy neunoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 rommm 2010 1.).

Ipomenu B MC®O npe3 2011 r.

CrnenHure M3MEHEHUS Ha ChIIECTBYBAIIUTE CTaHAAPTH,
n3nageHn or ChBeTa MO MEXAYHApOIHU CYETOBOJIHHU
ctangaptu U npuetn ot EC, ca Bne3num B cuia 3a
OTYETHHU MEPUOIM 3aloyBallld HAa WK cliex 1 sHyapu
2011:

Nzmenenns Ha MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU
muona - OnpocTsBaHe Ha  W3MCKBAaHMATA 32
OIIOBECTSABAaHE HA CBBP3aHHU C IPABUTEJICTBOTO JHLA U
M3SCHABAHC Ha OIpEAeTICHHETO 3a CBBbpP3aHM JIMIIA,
npuetn ot EC nHa 19 1omu 2010 romuna (B cuna 3a
TOIUILIHY NEPUOIM, 3aI0YBAILM HA WM cicl 1 sHyapu
2011 roguna),

Wzmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuura”e Ha mpasa, npuetn oT EC Ha
23 nmexemBpu 20091, (B cmja 3a TOAWIIHH TIEPHOIH,
3amouBainy Ha wiH cien 1 gespyapu 2010 roguna),
Wsmenenuss Ha MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXIYHapOJHUTE CTaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHUYEHO OCBOOOKIABaHE CBHIVIACHO CpaBHUTEJICH
MC®O 7, onoBecTsBaHHs Ha JIMLaTa, KOUTO MpUiIarat
3a mepBU 1bT MC®DO, npuetu ot EC Ha 30 ronu 2010
roauHa (B Cwja 3a TOAMIIHM NEPHOIY, 3al0YBaIlM HA
unu caen 1 rvomu 2010 roguna),

Nzmenenns va MCC 19 1 KPMCOO 14 - Jlumur Ha

aKTUBH C  JC(QUHUPAHH  JTOXOAH, MHUHUMATHH
W3UCKBAHUS 3a (uHaHCHpaHe H TSIXHOTO
B3auMojeicTBuas -  [lpenBapuTenHu — IUIANIaHUS

CBhIVIACHO W3WCKBAaHUS 33 MUHUMATHO (HWHAHCHpPAHE,
npuetu ot EC nHa !9 1omun 2010 roguna (B cuna 3a
TOJIMIIIHYA TIEPHONIH, 3aI0YBAIM HA WK cien | sHyapu
2011 roguna),

M3MmeHeHns Ha pa3NWYHA CTAHOAPTH W THIKYBaHHUSI
,»llomobpenns Ha MC®O 2010", mpomsTHUamy OT
TONWIIHAA TPOEKT 3a mnomobpeHus Ha MCOO,
myoukyBaH na 6 mait 2010 romuaa (MC®DO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U HU3SICHIBaHE Ha (OPMYIUPOBKATA,
npuetn or EC wna 18 despyapu 2011 ronmna
(M3MeHeHusl, KOMTO Ile c€ Mpuiarar 3a TOJUIIHU
nepuoay, 3anousamy Ha unu caep 1 romu 2010 roguna
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IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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umu 1 sayapu 2011 roguHa B 3aBUCUMOCT OT CTaHAApTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (JUHAHCOBU TACHBH C
WHCTPYMEHTH Ha coOCTBeHMS KamuTtal, mpuetd ot EC
Ha 23 tomu 2010 roguHa (B crjia 3a TOOAWITHHU TTEPHOIH,
3armouBamy Ha wim caen 1 romu 2010 roguna).
[TpuemaneTo Ha Te3u U3MEHEHUs Ha CHUICCTBYBALIUTE
CTaHJAPTH HE € JIOBEJIO JI0 NMPOMEHH B CUETOBOJHATA
MoJuTHKa Ha J[py»«ecTBOTO.

(B) ba3a 3a usrorsine

Hacrosimmsr  (QuHAaHCOB OT4YET € H3IOTBEH B
CHOTBETCTBHE C TIPUHIIUIIA HA HCTOpHUYECKa LIeHa.
@OUHAHCOBUAT OTYET € CaMOCTOSTENIEH OT4eT Ha
npennpuatneTo. OUHAHCOBUAT OTYET € M3TOTBEH B
Hal[MoOHaNHaTa BadyTa Ha Pemy6muka bearapus -
Opmrapcku  seB. Ot 1  suyapu 1999 roauHa
OBNrapcKUsT JieB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKH JIeBa.

2. OcHOBHHM e€J1eMEHTH HA CYETOBOIHATA MOJHUTHKA
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(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:KIecTpaHHa BaJgyTa

Crhenkure, OCBIIECTBSIBAHA B UYXKICCTPaHHA BallyTa ca
MPEU3YUCISIBAHK B JIeBa IO BAJIyTHUS Kypc Ha
IIeHTpalHaTa 0aHkKa B JICHA Ha cjaenkara. [lapuunute
aKTUBU ¥ TIaCUBH, JEHOMHUHUPAaHW B UYy)KIeCTpaHHA
BallyTa KbM Jarara Ha OamaHca ca TMPEU3YUCICHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha IEHTpaiHaTa
O0anka kbM 30.06.2014 rommua. Ilpomsthyamure OT
TOBa KYpPCOBH pas3IWKH ca TpPH3HATH B OTYETa 3a
JIOXOJIUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHHUS U 000pyIBaHe
Karo wMoTH, MammHU # CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 1
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAaT CTOMHOCT
MTO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYITH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
¢ omo0OpeHaTa CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MallliHa WJIA CBHOPBKEHHWE CE€  OICHsABA  IIPH
npuaoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompeneseHa B ChOTBETCTBHUE ¢ n3uckBaHusTa Ha MCC
16.

JIpyXecTBOTO € TIpHel0 Ja OTYWTa HMOTHTE,
MallUHUTE, CHOPBLXKEHUATa U  00OpyIBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha puoOnBaHe 0e3
BCHUKH HATPyNaHW aMOPTU3AIMOHHU OTUYUCICHHUS M
HaTpymnaHa 3ary0a oT o0e3IeHKa.

[Tocnenpamu pa3xoau CBBP3aHU C OTACIEH HMOT,
MallliHa, ChOPBHKEHHE W O00OpylBaHE Ce OTYHUTAT B
yBEIMUCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOraT0 € BEPOSATHO MPEINPUATHETO JAa mnpugodue
WKOHOMUYECKH W3TOIU HaJ IMbPBOHAYAIHO OIICHEHATa

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2014. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
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CTaHIapTHa eQeKTUBHOCT. BBB BCHYKH OCTaHAIH
Clly4ad TIOCTIeBAIITE pPa3XOAW C€ OTYUTAT Karo
TEKYIIH 3a EpHUo/a.

JbnroTpaiiHUTe MaTepUaTHH aKTUBU CE aMOPTHU3HpAT
10 TMHEWHUS METO]] 32 TepHoJia Ha OYaKBaHUS TOJIe3eH
JKUBOT, OTIPENIe]ICH KbM MOMEHTa Ha MpUI00MBaHE Ha
aKTHUBA.

CpenHuAT TOJIe3eH XUBOT B TOJWHU 32 OCHOBHUTE
TPyNH IBITOTPaiHW MaTepHaHd AaKTHBH, € KaKTO
clenBa:

“Ippokratis Health Investment” AD
Accounting policy and notes
30.06.2014

In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CronaHcKku UHBEHTap Fixtures and fiitings 6,7
Kommtorspn u mnepudepnn | Computers and

YCTpOWCTBA communication devices 2

3eMHTe M Pa3XOAUTE 3a MPUIOOMBAHE HA IBJITOTPANHU
aKTMBM HE Ce  aMmopTusupar. l3mom3BaHuTe
aMOPTHU3AIIMOHHYA HOPMH, CE OCHOBABAT HA U3YHCIICHUSI
OJIC3EH KUBOT.

Kem  30.06.2014 r.  UIIOKPATUC
MHBECTMBHT AJl HsiMa HMOTH,
ChOPBIKEHHMSI U 000pYIBaHE.

XEJIT
MaIIIMHH,

B) HemaTepuannm akTuBu

Karo HemarepuasHUTE aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBApsT Ha ONPEACICHUETO 3a HeMaTepuaieH
aKTHB M OTIOBapsAT Ha KpUTEPUHUTE 3a OTUYHUTAHE Ha
HeMaTepuaiHu akTHBH popmyiupanu B MCC 38.

[Mpn mpugoOuBaHETO UM HEMaTEPHATHHUTE aKTHBU Ce
OTYHTAT MO Ce0ECTOMHOCT.

Hemarepuannure  akTUBM  Cce  OTYMTAT  CJEQ
npuaoOuBaHeTOo MO  ce0ecTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3alUUsl W HATPyNaHd 3aryOW oT
00e3IIeHKa.

AMOpTH3UpAT ce MO JUHEHHHA METOA 3a CpoKa Ha
OTIpeNieIeHN MOJIE3€H JKUBOT.

Kem  30.06.2014 r. HUIIOKPATHUC  XEJIT
MHBECTMBHT A/l HAMa HEMaTepHaIHH aKTHBH.

JpyecTBOTO HE € NpUIoOMBal0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € JApYr BujA (UHAHCOBU
WHCTPYMEHTH.

(r) OOe3neHka Ha [IbJATOTPAiiHM MaTepHUAIHHU
AKTHUBHU

[Tpu Hanmuue Ha CHOMTHUS M IPOMSIHA B OOCTOSITENICTBA,
KOUTO HHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
HBHFOTpaﬁHHTe MaT€puaiHi U HEMATCpUAaJIHU aKTHBU,
€ HEBH3CTAaHOBHMAa B paMKUTe Ha JeHHOCTTa, ce

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2014
INVESTMENT AD
equipment amounting.

IPPOKRATIS HEALTH
have no machines and

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2014 IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
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m3BbpIIBa oOe3neHka. 3arybata oT oOe3leHKa ce
MIpU3HaBa 3a cyMmaTa, C KOsATO OajaHCcOoBaTa CTOWHOCT
HaJXBBPJS Bb3CTAHOBHUMATA, KOATO IMPEICTABIISABA TO-
BHCOKaTa OT HETHAaTa TNpOJaXKHA IIeHa Ha aKTHBa M
CTOMHOCTTa MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBAaHETO
Ha 00e3lleHKaTa, aKTUBUTE CE IPYIHUPAT 10 Bb3MOKHO
Hai-BHCOKA CTEIEH HA AaHAJIWTHYHOCT, 3a KOATO ca
HaJIWIE UACHTUDUIMPYEMH TAPUYHH ITOTOIH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka
Ha akTUBH" JIpy’KeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETaTHMBHH M3MEHEHHS B Cpelara, B KOSTO
paborn.

Kem 30.06.2014 I. HUITIOKPATUC XEJIT
MHBECTMBHT A/l asima o0e31ieHKa Ha JBITOTpaliHU
MaTepHaTHA aKTHBH.

(1) HuBecTHUMH B JIblIEpPHH,
NPeANPUSATHS U MAJTIHUHCTBEHH JsJI0BE
JpyXecTBOTO HsIMAa  HMHBECTULIMM B  JBIIEPHHU,
aCOLUMUpAHU MNPENNPUATUS W MAJILMHCTBEHH SJIOBE
kbM 30.06.2014 r.

aconHHpPaHu

(e) MHBeCTMIIHOHHU UMOTH
JpyXecTBOTO HE OTYUTa HWHBECTUIMOHHH HMOTH
cwriiacio MCC 40.

(:x) CTOKOBO-MaTepUAJIHU 3alIaACH
CrokoBO-MaTepHallHU  3alacd ca  KpaTKOTpaitHu
MaTepHaIHA aKTHBH Toa (opmaTta Ha: MaTepHalH,
MpHUIOOUTH TJIABHO Ype3 TOKYIKA ¥ MpeIHa3HAUYCHH 3a
MIPEKH MPOJAKOH.

MarepuallHATe 3allacy e OIEHABAT IO MO-HHUCKAaTa OT
JIOCTaBHATa CTOMHOCT WM HETHATa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOHMHOCT BKIIIOYBA CyMara OT BCHYKH
pasxoaM TO 3aKyIlyBaHETO, MpepaboTkara, KakTo H
JIPYTH pa3Xxo/u, HAIIPABEHU BBHB BPbH3Ka C JOCTABSIHETO
KM JI0 CETaIlIHOTO ChCTOSHHUE M MECTOMOIOKCHUE.

B mocneacTBue ce BKIIFOYBAT B OTYETHATAa CTOMHOCT Ha
MpONafeHUTe CTOKH TIpH Mpoaakba Mo MeToaa

“CpelIHO-TIpeTeryieHa CTOMHOCT® Ha  MOCTBIMUIUTE
MaTepHaTHHU 3aIlacH.
Kem  30.06.2014 1. HIIOKPATHUC  XEJIT

MHBECTMBHT AJl HsimMa CTOKOBO — MaTepHalHU
3aIacH.

(3)TbproBeku u APyru B3eMaHUA

Karo kpeautu u B3eMaHUs Bb3HUKHAIN IbPBOHAYATHO
B NOPEANPHUATHETO c€ Kilacupuuupar B3EeMaHUS
BB3HUKHAIM OT IUPEKTHO MPEAOCTAaBSIHE Ha CTOKH,
YCIIyTH, TIapU WU MTapHUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IbppBOHAYATHO TE3U B3EMaHUs W KPEAUTHU CE OLEHSIBAT
o ce0EeCTOMHOCT.

Cnen mBpPBOHAYATHOTO TPU3HABAaHE KPEAUTUTE W
B3€MaHMATA OT KIMEHTU M JOCTaBUMIHM, KOUTO ca Oe3
(uKCHpaH mazfiexx ce OTYUTAT 10 ceOEeCTOHHOCT.

“Ippokratis Health Investment” AD
Accounting policy and notes
30.06.2014

the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.06.2014 IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2014, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2014 IPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
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Kpenutute u B3emMaHUATa OT KIMEHTH U JAOCTAaBYHUIIY,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMOpTU3HpaHaTa UM CTOMHOCT. EdeKTHBHUAT NHXBEH
MPOLIEHT € OPUTMHAIHUAT MPOLICHT OINPEHEIeH C
JIOroBOpa.

KbM nmatata Ha ()MHAHCOBHUS OTUET CE MPaBH IMPETJIe]
3a ompeaeisiHe Ha oOe3leHKa OT HechbOHMpaeMocT.
OmnpenensHeTo Ha 00e3lEHKAaTa ce MU3BBHPIIBA HA 0a3za
Ha UHIUBUAYAJEH IOAXOJ 32 BCSIKO B3E€MaHE IO
pELIEHHE Ha pPbKOBOJICTBOTO.

JanbuuTe 3a BB3CTAHOBABAHE CE€ MPEIACTABAT IO
OpUTMHAJIHMS pa3Mep Ha CyMaTa Ha B3EMaHETO.
Jpyrute B3eMaHUs Ce TIPEIICTABAT MO ce0eCTOMHOCT.
Karo xpatkocpounu ce KiacHpHUIMpAT B3EMaHUS
KOUTO ca:

- 0e3 pukcupan mamgex

- ¢ (hUKCHpaH MaJekK U OCTATHYCH CPOK J0 Tajaexka Jo
€/IHa TOAIMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo genrocpounu ce xiacuuiupaT B3eMaHus, KOUTO
ca ¢ (ukcupaH majek M OCTaThUCH CPOK JO Tajaexa
HaJ eJlHa TOJMHA OT JaTara Ha OanaHca.

TBHproeckuTe M Ipyrd B3E€MaHUs ca MPEACTABEHH IO
TSIXHaTa HOMHWHAJIHA CTOMHOCT KaTro C€ MpHUCIHagHaT
BCUYKH 3aryou OT 00e3IICHKA.

Kem  30.06.2014 r. HUIIOKPATHUC  XEJIT
MHBECTMBHT AJl HAMa  TBPrOBCKH U JApPYTH
B3€MaHUA .

(n) IlapyyHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cpenactBa B JleBa Ca  OLGHEHH 110
HOMHMHAJIHAa CTOMHOCT, KOSATO CBHOTBETCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTUYETA.
baHkoBHTE JEMO3WTH c€ OTYMTAT 1O HOMHHAIIHA
CTOWHOCT W TIojlaramaTa ce ChIVIACHO JIOTOBOpa
HaTpylHaHa JMXBa KbM JlaTaTa Ha OTYETa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, IECHOMUHUPAHU B
qy>KJAECTPAHHA BAITyTa, Ca MPEOLEHEHH IO IIEHTPATHUS
kypc Ha BHD kbM naraTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calnAa IO  KAaCOBU
HQJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBH UHCTPYMEHTH

@uUHAaHCOBUTE  HHCTPyMEHTH Ha  Jlpy’kecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B Opol M MO OAHKOBH
CMETKH, B3€MaHHs U 3aAbJDKEHUS. PBKOBOACTBOTO Ha
Jlpy>XecTBOTO cuMTa, Y€ CIpaBeyIMBaTa Li€Ha Ha
(uMHAHCOBUTE MHCTPYMEHTH € Onu3Ka 10 OajaHcoBara
UM CTOHHOCT.

BanyTeH puck

BanyTHuTe cpenkm ce OCBILECTBABAT B  €BPO.
JIpy>KecTBOTO HE WH3MOJI3Ba CHENMANHU (HUHAHCOBU
WHCTPYMEHTH 3a Xe€KMpaHe Ha pHCKa, TbH Karo
ynorpebaTa Ha MOoJOOHM (PUHAHCOBH MHCTPYMEHTH HE
¢ oOnuaiiHa rpakThka B PerryOonuka brirapust.
KpenureH puck

@DUHAHCOBUTE AKTUBU, KOWTO MOTEHLHATHO H3jaraT
Jlpy’)KeCTBOTO Ha KpEAWTEH PHCK, Ca TNPEeAUMHO

“Ippokratis Health Investment” AD
Accounting policy and notes
30.06.2014

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.06.2014 IPPOKRATIS
INVESTMENT AD has not
receivables .

HEALTH
trade and other

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
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B3€MaHM 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEIUTEH PHUCK, B CIy4ald 4e KIMECHTUTE HE M3ILIATAT
ceoute 3anbipkeHus. Ilommtukara Ha [[py»kecTBOTO B
Ta3u oOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTH C
MOAXOASIINIA KPEJUTHA peIyTalusl.

JpyecTBOTO HE € NpUIOoOMBal0O ABPKaBHHU LEHHU
KHI)Ka WM KakbBTO M Ja € ApYr BujA (UHAHCOBU
MHCTPYMEHTH.

(1) OcHOBEH KanmuTaJ
OCHOBHUSAT KanuTaja Ha JIpyXeCTBOTO € B pa3Mep Ha
100 000 neBa. AKIMOHEPH HA JPYKECTBOTO Ca:

“Ippokratis Health Investment” AD
Accounting policy and notes
30.06.2014

The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.06.2014 31.12.2011
Name of the | Ume na axuuonepmure |thousand| (%) |[thousand| (%)
shareholders over 5% Hax 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Konstantinos Kolokasidis | Koncrantuaoc 94 94 94 94
Komnokacumuc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Apyru
100 100 100 100

JpyXecTBOTO ympaBiisgiBa KamuTajga CH Taka, 4e Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBaIIo
MpennpuaATHe, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIla€MOCTTa 3a aKI[MOHEPHTE,
Ype3 ONTHUMH3AIUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Karmutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € ma MOIIBpXKa
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Tazapa
1 J1a rapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvrkoBogcTBOTO  Ha  Jlpy)kecTBOTO — HaOmrogaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOILIEHHETO
HETCH JBJIT KbM KOPHUTHMpPaH COOCTBEH KamuTall.
HerHusar nbar BKIIOYBA KaKTO IBITOCPOYHHUTE U
KpaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBBP3aHH JIUIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3abIDKCHHS, HaMalleHH C [apUYHUTE CPENCTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTe,  HATpylaHaTa
nevanba, KakKTO U TMOJyYCHUTE 3aeMu  (QopMmupar
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.

PbroBOACTBOTO Ha JlpyKECTBOTO OMpeielist pa3Mepa Ha
HGOGXOI{I/IMI/IH KarmuTall IporopuroHaIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepus3upar OTACIHUTE
neitHoctn. llogmbpkaHeTo W KOpPHTHPaHETO Ha
KamnuTaloBaTa CTPYKTypa Ce M3BBPIINBA B TSCHA BPH3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBHCHMOCT OT HHBOTO Ha PHCK, TIPUCHIIO Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
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CHOTBETHHUTE aKTUBH (TMIPOEKTH), B KOUTO CE€ WHBECTHPA.
OcCHOBHUTE HMHCTPYMEHTH, KOWUTO CE€ W3IIOJI3BAT 3a
yOpaBieHHEe Ha  KalmuTajoBaTa CTpPyKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHUTHpaHe WiId oOpaTHO
W3KyIyBaHE Ha EMUTHpPAHW KAalHWTaJOBH W IBJITOBU
WHCTPYMEHTH; IpoakOa Ha aKTHBH, C IIeJl HaMaJIsiBaHe
Ha HUBOTO Ha 3aJUTBXHSIOCT, peduHAHCHpaHE Ha
IBIITa, 4Ype3 M3JaBaHe Ha HHCTPYMEHTH C TIO-IBIbI
MaTypuUTeT U 1p. Bcuuku pemieHns 3a IpoOMeHH B Ta3u
HacoKa Ce¢ B3eMaT IpH OTYMTaHE Ha OaylaHca MEXIy
[leHaTa W PUCKOBETe, TMPHCHIIM HA Pa3ITUIHUTE
M3TOYHUIN Ha (hHHAHCHpaHe.

CbOTHOIIICHHATA HETCH I[’LJ'IF/CO6CTBCH KalmuTaJl ca
KaKTO CJICaBa:

“Ippokratis Health Investment” AD
Accounting policy and notes
30.06.2014

invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the wvarious funding
sources.

The Ratio net liabilities/equity is the following:

30.06.2014 31.12.2013
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMU u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
10 10
[Tapuanam cpeacTa Cash equvalents (77) (79)
HeTten abJr Net liabilities (67) (69)
Equity (as per Balance
CobctBeH kanuTal (1o 0ajgaHc) sheet) 67 69
CroorHomenne abar -kanuran | Debt — Equity Ratio 1) 1)

(M) 3agbakeHns U IPOBU3UH

Knacugunupane Ha 3a1bKeHAATA!

Karo kpeautu W 3aabDKEHUS  BB3HHKHAIU
MbPBOHAYATIHO B MPEANPHUIATHETO CE KIACU(PUIUPAT
3aAbJDKCHHA BB3HUKHAIW OT JUPCKTHO MPEIOCTAaBAHC
Ha CTOKH, YCIyTH, APH WIN MAPUYHU CKBUBAJICHTH OT
KPEIUTOPH.

[IbpBOHAYANIHO TE3WM 3aBIKCHUS
OIICHSIBAT IO CEOECTOMHOCT.

Cren mBpPBOHAYATHOTO TMPHU3HABAHE KPEAUTHTE U
3a]IbJDKEHHUATA KbM KIIMEHTH M JIOCTABYHIH, KOUTO Ca
0e3 GuKcHpaH Majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute v B3eMaHUATa OT KIMEHTH M JOCTABYHIIH,
KOHUTO ca C (UKCHpPaH TMajek Ce OTYUTAT TI0
aMOpTH3HWpaHaTa UM CTOHHOCT. E(EeKTHBHUAT NHXBEH
MPOIEHT € OPUTHHAIHHUAT TMPOICHT OMpeAelicH C
JIOTOBOpA.

3agbiDKeHUsT  KbM ~ TEpCOHANl W OCHTYPHTEIHHU
OpPraHu3alliu Ce KIacH(UIUPAT KAaTO 3aJb/DKCHUS Ha
MPEIIPUATHETO TI0 TIOBOJ HA MUHAJ TPYJ MOJIOKEH OT
HAeTUs TIepCOHAl M CHOTBETHUTE OCHTYPHUTEIHHU
BHOCKH, KOUTO CE€ HW3UCKBAT OT 3aKOHOAATEJICTBOTO.

A KPEIUTH Ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
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HAnokparuc Xent MuBectMbHT” AJ]
C4eToBO/IHA MTOTUTHKA U OCTICIKKU
KbMm 30.06.2014 r.

Cowraacao m3uckBanugra Ha MCC ce BKIIOUBaT M
HAYUCIICHUTE KPAaTKOCPOYHH JOXOIW Ha TepcoHana C
MPOM3XOJ] HEMOJ3BaHU OTIYCKH Ha TMepcoHalla U
HAYMCIECHUTE Ha 0Oa3a Ha [OeiCTBAIUTE CTaBKH 34
OCHUTypsIBAaHE, OCHUTYPHUTCIHH BHOCKH BBPXY TE3H
moxoau. JIpy>kecTBOTO HsMa WpHETa TMOJUTHKA Ja
HaYHUCIISIBA IBIATOCPOYHU TOXOIU Ha MEepCoHaIa.

KoM 30.06.2014 1. apyKecTBOTO UMa Ha3HAYEH

1 ciyxuren .

[IpoBusuu  ce  HauucCiIsABAT
NpuOIU3UTENHAa OIIEHKA Ha PBKOBOACTBOTO  HA
MPEeNNpPUATHETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
NpaBHU 3aIbDKCHHS BB3HUKHAIM B pe3ynTaT Ha
MHUHAJIH CHOUTHS.
Karo xpatkocpounu ce kiacupuUUpaT 3aJbIDKEHUSI
KOUTO ca:

- 0e3 ¢uKcupaH maaex

- ¢ UKCHpaH MaJeX U OCTaThYEH CPOK /10 IaJexa

70 elHa TOAMHA OT JaTaTa Ha pUHAHCOBUS OTYET.
Kato pgparocpounn ce xiacupuuupaT 3aIbJKCHUS
KOMTO ca ¢ (UKCHpaH MaJeX M OCTaTh4eH CPOK OO0
majeska HaJl eJJHa ToJJMHa OT JaTara Ha OaraHca.
[Tomyuenute 3aeMH IBPBOHAUYANIHO CE€ OTpa3sABaT IO
CTOMHOCT Ha BBH3HMKBaHE, HAMAaJCHA CbC CHOTBETHUTE
pasxonu 1o cpenkara. Cnen  nbpBOHAYalHO
OTpa3siBaHe, MOJYyUYEHUTE 3aeMH ca TPEACTaBEeHH IO
aMOpPTU3UpaHa CTOWHOCT, KaTO BCSIKA pa3jinKa MEXAy
CTOIHOCTTa Ha Bb3HUKBAHE U I1OCJIE/[BAIATa OLIEHKA Ce
OTpa3siBaT B OT4YeTa 3a MPHUXOAUM M pPa3sXoAu Ipe3
nepuoja Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e()eKTUBHUS
JIMXBEH IIPOLICHT.
Kem  30.06.2014 r.  UIIOKPATUC  XEJIT
MHBECTMBHT AJl uma KpaTKOCpOYHHU 3aJbIKEHUS
B pa3mMep Ha 10 xum.neBa.

o Haii-moOpara

(u) Ilpuxoam

HpyxecTBOTO  OTYUMTa TEKYIIO MPUXOAUTE  OT
obnuaiiHaTa IeHHOCT 10 BUJOBE NEHHOCTH.
[Ipu3HaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA MpHU
Clla3BaHe Ha TpUeTaTa CYETOBOJHA IIOJMTHKA 3a
CJIEHUTE BUJIOBE MPUXOIU:

- Ilpuxomum or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TIPEXBBHPIITHE COOCTBEHOCTTA U
NpeJaBaHe Ha  CbOTBETHUTE  AKTUBU  Ha
KyIlyBauuTe.

- Ilpu u3BbpHIBaHE HA KPATKOCPOUYHH YCIYTH CE
MpU3HaBa B OTYeTa 3a MPUXOAU M Pasxoau
MPONOPLIMOHAJIHO HAa CTENEHTa Ha U3BBPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CrermeHTa Ha
W3BBPIIBAHE CE€ Ompeiens Bb3 OCHOBAa Ha
mpoy4BaHe 3a wu3BbpiIeHaTa pabora. Korato

CBIIECTBYBAT 3HAUYUTEITHU HESICHOTH OTHOCHO
MOJTydyaBaHETO Ha TMPHUXO0Ja, HE ce TMpHu3HaBa
MPUXO]I.

“Ippokratis Health Investment” AD
Accounting policy and notes
30.06.2014

of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2014 there is 1 staff in the company .

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.06.2014 IPPOKRATIS HEALTH
INVESTMENT AD has current liabilities amounting
to BGN 10 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.
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HAnokparuc Xent MuBectMbHT” AJ]
C4eToBO/IHA MTOTUTHKA U OCTICIKKU
KbMm 30.06.2014 r.

[IpuxoauTre ce  oTYMTaT Ha  NPUHLUIA  HA
CBIIOCTaBMMOCT B MOMEHTA Ha TSIXHOTO Bb3HUKBAHE [0
pa3Mepa Ha BEpOATHUTE WKOHOMHUYECKH H3TOIU 3a
IpY>KeCTBOTO M aKo Morar na ObaaT HaIeKIHO
n3MepeHu.OneHaBaT ce 0 CIpaBeiIuBaTa CTOWHOCT
Ha I0JIyYeHOTO WJIM MOJUIEXKAlI0 Ha I0Ty4aBaHe.

Kem  30.06.2014 r.  UIIOKPATUC  XEJIT
MHBECTMBHT A/l HAMa peanu3upanu OPUXOIU.

(o) Pazxoau

JpyKECTBOTO OTYHTA TEKYIIO Pa3XxOIUTe 3a ACHHOCTTA
110 HKOHOMHUYECKH EJIEMECHTH.

KbM pasxoaure 3a qeifHOCTTA ce OTHACAT U (PMHAHCOBU
pasxoau, KOUTO MPYKECTBOTO OTYHUTA M Ca CBBP3aHH C
obnuaiinara TeHHOCT.

Pa3xomuTe ce oTuMTAT HA MPUHIWIIA HA TEKYIIO
HauucisiBane. OrneHsBaT ce TIO0  ChOpaBejInBaTa
CTOMHOCT Ha MJIATEHOTO WJIM MPEACTOAIIO 32 IIAIaHE.

HerHute (uHaHCOBH pa3xoJu BKIIOYBAT NMPHXOIN U
pasxonu OT JMXBU M JPYyTH (UHAHCOBU TNPHUXOIU H
pa3xonu.

Kbm 30.06.2014 T. HUITOKPATUC XEJIT
MHBECTMBHT AJl wmma pasxomu 3a oOudaiiHaTa
JEHHOCT B pa3Mep Ha 2 XUIIL. JIeBa.

(m) CBbp3aHu JUIa
Kem 30.06.2014 r. npyXecTBOTO HsIMa CKIIOUEHHU
CIICNTKH ChC CBBP3aHU JIMIIA.

(p) Janbuno obsiarane:

JaHbKkbT BBpPXy NedanbaTa 3a roadHATa BKIIOYBA
TEKYIIl ¥ OTCPOYEH MaHBK. TEeKyIIUAT JaHBK BKIIOYBA
cyMaTa Ha JaHbKa, KOSITO CJeBa Jla CE IUIATH BBPXY
oOmaraema medanba 3a Tmepuoja BBH3 OCHOBa Ha
edeKTHBHATA TaHBYHA CTaBKA WJIM JCHCTBAIA TaKaBa B
JICHS Ha W3TOTBSHE Ha OajaHca W BCHYKU KOPEKITUH
BBPXY OBJIKUMUS JAHBK 32 MUHAIH FOJIUHU.

OTCpoUeHUAT aHBK CEe W3YHUCIIABA Ype3 MpHiaraHe Ha
MeTona Ha OalaHCOBUTE AKTUBH M TIACHBU BBPXY
BCUYKH BpPEMEBU pa3UKd MEXKAy OamaHcoBaTa
CTOMHOCT  CBIJIACHO  CYETOBOJAHUTE OTYETH U
CTOMHOCTHUTE, M3YNCJIEHH 3a JaHbYHH LIEIH.

OTcpoueHHUST JaHBK CE€ HW3YUCIIsABA Ha 0Oa3ara Ha
JaHBYHUTE CTAaBKH, KOHTO CE€ OYakBaT Ja ObIaar
NENCTBAIM, KOraTo AaKTUBBT CE€ pealu3upa WiIu
3aJIBIKCHUETO Ce Toracu. EQEeKThT BbpXy OTCPOUCHUS
JaHBK OT MPOMSHA Ha JAHPYHUTE CTABKH CE€ OTUYMTA B
oTYeTa 3a NPHUXOAH M Pa3XoAH, C HU3KIIOYCHHE Ha
CIIy4auTe, KOraTo C€ OTHACS 0 CYMH, MPEABAPUTEITHO
HAYHCJICHH WM OTYETEHH IMPEKTHO B COOCTBEHUS
KaIuTal.

“Ippokratis Health Investment” AD
Accounting policy and notes
30.06.2014

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2014 IPPOKRATIS HEALTH
INVESTMENT AD have no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2014 IPPOKRATIS
INVESTMENT AD has operating
amounted to BGN 2 thousand.

HEALTH
expenses

(o) Related parties
As per 30.06.2014 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.
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HAnokparuc Xent MuBectMbHT” AJ]
C4eToBO/IHA MTOTUTHKA U OCTICIKKU
KbMm 30.06.2014 r.

OtcpoueH [aHBYEH aKTUB C€ IPH3HABA CaMoO JI0
pasmepa, A0 KOHTO € BEpOSITHO IIOJy4YaBaHETO Ha
ObAeNM JaHBYHU TICHANIOH, CPEeIly KOUTO MOXE Jia ce
OIIOJI30TBOPAT HEHM3IOI3BAHUTE AAHBUHHU 3aryOH WM
JNaHbueH KpeauT. OTCpOUYCHHUTE AAaHBUYHH AKTHUBU C€
HaMaJlABaT B CHOTBETCTBHE C HAaMaJeHHETO Ha
BEPOATHOCTTA 32 pealu3upaHe Ha JaHbYHU MOJ3H.

KoM 30.06.2014 1. mpy»)ecTBOTO € pealn3upaio 3aryda
U ChOTBETHO HE ABJIKH KOPIIOPATUBEH JIaHBK.

(c) CueTOBOAHM NPENOJIOKEHUS] U MPUOJIUZUTETHU
CYETOBOHH NPEHEeHKH

[Ipunoxxenuero Ha MeXIyHApOJAHUTE CUYETOBOJHU
CTaHIAPTH H3HWCKBAa OT PBKOBOJCTBOTO Ja MPHIOKH
HSKOM CYETOBOJHU MPEATION0KESHNAS U MPUOINIUTETHU
CYETOBOJHH TPENEHKH TPU HM3TOTBSHE HA TOIUIITHHS
()MHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HAKOM OT aKTUBHUTE, T[IACUBHUTE, TMPUXOJUTE U
pa3xoaurTe. Bcuuku Te ca M3BHPIICHU Ha OCHOBATa Ha
Haii-moOpara TpeneHka, KOSITO € HalpaBeHa OT
PBKOBOACTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
¢uHaHCOBUS oTder. JleHicTBUTENTHUTE pe3yaTatn Ouxa
MOTJIM Ja C€ pa3iuyaBaT OT TMpEACTaBCHUTE B
HaCTOAIINUA (1)I/IH3HCOB OTYCECT.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYMTAHE W TIPENCTaBsIHE Ha
TTAPUIHATE MTOTOIH IO TPEKHSI METO.
[TapuuanTe WOTOIM ce KiIacCHUPUIIMPAT KATO TApUIHU
MOTOIH OT:

e OmnepaTuBHa JeiHOCT

e llHBeCTHIIMOHHA JEHHOCT

e @duHaHCOBAa IEHHOCT

(y) OT4er 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI
[Ipuera e cueToBOAHA MOJNMTHKA Aa CE U3TOTBS OTYETA
Ype3 BKIIIOYBAHE Ha:

- Herna megan6a u 3ary0a 3a meprojaa

- CanzmoTo Ha Hepa3mpeneneHara rneyanda KakTo
Y IBIDKEHUSATA 32 TIEpPHOo/Ia

- Bcewuku cratmMm Ha TPUXOAM WIM Pa3XO.H,
nedanba wiM 3ary0a, KOUTO B pe3yirar Ha
neiictBamure MCC ce mpu3HaBaT IUPEKTHO B
COOCTBEHHS KaIATAa.

- KywmynaruBen edexkT OT OpoOMEHHUTE B
CUYCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHU
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneicHHe Ha KalHTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunmre mpoMeHH B pe3yiTaT Ha BCHUYKH
W3MEHEHHEe II0 BCHYKM  €IeMEeHTH Ha
COOCTBEHHMS KalWTal.

“Ippokratis Health Investment” AD
Accounting policy and notes
30.06.2014

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.

Deferred tax assets

are reduced according to

reduction in the likelihood of realizing tax benefits.

As of 30.06.2014 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting

estimates

International

Accounting Standards Application

requires the Management to implement -certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation

of Financial Statements.

The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with [AS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.
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HAnokparuc Xent MuBectMbHT” AJ]
C4eToBO/IHA MTOTUTHKA U OCTICIKKU
KbMm 30.06.2014 r.

(¢) doxon Ha akuus

OCHOBHHUSAT JOXOJ Ha akIus € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedajnba/(3aryba) 3a mepuoja, mojyiexaria Ha
pasnpeneneHue MeK1y IPUTSIKATEITUTE Ha OOMKHOBEHH
aKIMM W CPEJHONpETerNicHuss Opod Ha JIbpKAHUTE
OOMKHOBEHU AKIWU IIPE3 OTUCTHUA IICPUOI.
CpenHomnpeTerieHuaT Opod  akiuu — MPEJCTaBIsIBa
OpOST Ha IBbP)KAHUTE OOMKHOBCHH aKIMU B HAYAIOTO
Ha Tlepuona, KOpUTHpaH ¢ Opos Ha o00paTHO
M3KYIICHUTe OOMKHOBEHU aKIMHM W Ha HOBOU3JIAJCHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH O CPEIHO-BPEMEBHS
(daktop. To3n dakTop m3paszsBa Opos Ha IHUTE, MPeE3
KOHUTO KOHKPETHUTC aKIHU Ca GI/IHI/I ABbpPKaHU, CIIPIMO
o01mus Opoil Ha THUTE TIpe3 MepHoa.

Jloxonm Ha akmus C HaMalleHa CTOMHOCT HE ce
W3YHCIABA, ThHA KAaTO HAMa W3JaJcHHM ITOTEHIIMAIHH
OOMKHOBEHH aKIIHH.

3. JlombaHuTe HA MHBOPMAIHSA KbM CTATHHTE HA
¢MHAHCOBHSA OTYET

CripaBka 3a OIIOBECTSIBaHE HA CUETOBOAHATA TOJIUTHKA
Ha UTIOKPATUC XEJIT MHBECTMBHT A/l kbM
30.06.2014 r.

“Ippokratis Health Investment” AD
Accounting policy and notes
30.06.2014

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on IPPOKRATIS HEALTH INVESTMENT
AD announced accounting policy as of 30.06.2014.

30.06.2014 | 31.12.2013
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJIL. JIB)
Kpatkocpounn
3.1. | Bzemanus Current receivables
JApyrH Kp. B3eMaHUs Other receivables 0 0
Oo6o: Total: 0 0
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HanmnyHOCTH 77 79
Oo6mo: Total: 77 79
3.3. | Tekymu nacuBu Short-term liabilities
3aabKCHIS kbM | Trade and other payables
JOCTaBUYMIIU U KIIMCHTU 10 10
Jpyru 3anpinkeHus Others 0 0
Oo610: Total: 10 10
3.4. | Pa3xoau 3a neiiHocTTa Expences
Pa3x. 3a BpHIIHK yenyru | Cost of hired services 1 1
Pa3x. 3a Bp3Harpaxaenns | Expences forPersonnal 1 2
Jpyru pasxonu Others
Oo6mo: Total: 2 3
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Hnokparuc Xenr HusectmMbHT Al
CueTOBOHA NOJMUTHKA M OENEeIKKH
Kum 30.06.2014 1.

3.5. ®unaHcoB pe3yJaTaT

Tekyws unancoe pesyntar Ha HUIIOKPATHC
XEJT UHBECTMBHT AJl kbm 30.06.2014 r. e
CUYETOBO/HA 3aryba 8 pazMep Ha 2 XWJI. JieBa.

3.6 OcHoBeH 10X0J HA AKIUH

JloxomwT (3arybara) Ha akuus € u3umcrieH Ha (asa Ha
HeTHaTa nevanba (3ary6a) 3a pasnpelaeneHne U cpeaHo

“Ippokratis Health Investment” AD
Accounting policy and notes
30.06.2014

3.5. Financial result

Net  profit of  IPPOKRATIS HEALTH
INVESTMENT AD to 30.06.2014 is an accounting
loss amounting to BGN 2 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

npererfienuss Opoil Ha OOMKHOBEHWUTE aKUMK B number of ordinary shares outstanding during the
00pblUEeHHE MPe3 OTHETHHA NEPHOL. reporting period.
30.06.2014 31.12.2013
thousand thousand
Average weighted | CpeaHonperernen
number of the shares | 6po#t akuuu 100 100
Profit (Loss) in [Teuan6a (3aryb6a) (2) (3)
Earnings (Loss) per | Joxox (3ary6a) Ha
share (BGN) akunus (JeBa)
(0,02) (0,03)

JIpy»KeCTBOTO HE € Peann3mpasio A0X01 OT EeMHTHPAHH
AKLHMH.

3.7 CLOouTHH cJiea AaTraTa Ha 6ajiaHea

Hsma 3HauMMK CBOWTHS, HACTBITMIM MCXKY OTHYETHATa
JaTa W [aTata Ha ChCTaBsHe Ha OajaHca, KOWTO Ja
NpOMeHAT PpuHaHcoBHTE oTUeTH KbM 30.06.2014 .

Date/Jama:17.07:2014 2.
Cwvcmasumen/; Cmnpder
. EcE@pITu Agaymhune
SFP Accom.rfzng LTD i
Dimitar Bemﬂif. M:pamrmc :f’Mam‘:ger

" QOR =

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 30.06.2014.
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